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Segment volumes 
thousand metric tons Q4 FY2023 Q3 FY2024 Q4 FY2024 y-o-y q-o-q  FY2023 FY2024 y-o-y 
Oilseeds processed 644  816  951  48% 16%  2,502  3,188  27% 
Edible oil sales1 319  382  384  20% 1%  1,139  1,474  29% 
Grain and oilseeds received in inland silos 98  277  53  (46%) (81%)  2,825  2,802  (1%) 
Export terminal's throughput (Ukraine) 928  2,464  2,270  2.4x  (8%)  4,433  6,700  51% 
Grain export from Ukraine2 627  1,877  1,613  2.6x  (14%)  3,705  5,452  47% 
 
Note 1 Includes sales of edible oil in bulk and bottled edible oil. 
Note 2 Excluding physical trading volumes reported by Avere, a subsidiary of Kernel involved in physical and proprietary trading. 
Preliminary figures; financial year ends 30 June. 
Differences are possible due to rounding. 
 
Key operational highlights: 
• Kernel processed 951 thousand tons of oilseeds in Q4 FY2024, including 17 thousand tons of rapeseed, leading to a total crushing volume of 

3.2 million tons for FY2024. This represents a 27% increase y-o-y, primarily driven by the new crushing capacity added in February 2024 with 
the commissioning of the greenfield oil extraction plant in Western Ukraine. 

• Sunflower oil sales during April-June 2024 added a mere 1% q-o-q to 384 thousand tons, which includes 20 thousand tons of bottled sunflower 
oil.  

• Silo in-take volume in Q4 FY2024 was seasonally low at 53 thousand tons, resulting in an overall in-take of 2.8 million tons for FY2024, flat y-
o-y. 

• Grain export volume from Ukraine in the last quarter of the financial year amounted to 1,613 thousand tons, with 46% originating from external 
suppliers and the remainder produced by the Group’s own farming business. This represents a 14% decrease as compared to the previous 
quarter, but a 2.6x growth y-o-y. For the full season, Kernel exported 5.5 million tons in FY2024, reflecting a 47% y-o-y growth, driven by well-
functioning Black Sea export routes for most of the year. Grain sourced from external suppliers accounted for 2.6 million tons of the total export 
volume. 

• The Group’s export terminal throughput volume during April-June 2024 decreased by 8% compared to the previous quarter, totaling 2.3 million 
tons, reflecting the slower pace of grain exports. For the full FY2024, Kernel transshipped 6.7 million tons of grain, sunflower oil, and meal through 
its terminals, marking a 51% y-o-y increase. This growth was driven by the reopening of export routes through deep-water ports starting in the 
second quarter of FY2024. Grains comprised 75% of the overall transshipped volume in FY2024, edible oil accounted for 12%, and meal made 
up the remainder. To improve the terminal capacity utilization, the Group provided transshipment services to third parties, totaling 486 thousand 
tons in FY2024. 

• Critically high temperatures and prolonged lack of rainfall in all regions of the Group's operations have negatively impacted yield potential for 
spring crops in fields, specifically soybean, and, to the less extent, corn. 
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The information in this document has not been independently verified and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or opinions contained herein. Neither the Company nor any of its affiliates, advisors, or representatives shall have any liability whatsoever 
(in negligence or otherwise) for any loss whatsoever arising from any use of this document, or its contents, or otherwise arising in connection with this document. This document does not constitute 
or form part of any offer or invitation to sell or purchase, or any solicitation of any offer to sell or purchase any shares or securities in Kernel Holding S.A. It is not intended to form the basis upon 
which any investment decision or any decision to purchase any interest in Kernel Holding S.A. is made. Information in this document relating to the price at which investments have been bought or 
sold in the past or the yield on investments cannot be relied upon as a guide to future performance. 
 
Certain statements in this document are forward-looking statements. By their nature, forward-looking statements involve a number of risks, uncertainties or assumptions that could cause actual 
results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties or assumptions could adversely affect the outcome and financial 
effects of the plans and events described herein. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends 
or activities will continue in the future. You should not place undue reliance on forward-looking statements, which speak only as of the date of this announcement. Except as required by law, the 
Company is under no obligation to update or keep current the forward-looking statements contained in this document or to correct any inaccuracies which may become apparent in such forward-
looking statements. 
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